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QUESTIONS PERTINENT TO THIS ISSUE 
1. COMPARE OCTOBER HATCHERY PRODUCTION WITH OUT-PUT DURING OCTOBER 
. WHAT 1S THE ESTIMATED CASH RECEIPTS FROM FARM MARKETINGS IN 


. How DO TOBACCO STOCKS COMPARE WITH STOCKSmON@HANDAWYEAR..AGO? 
. Dip LIVESTOCK SLAUGHTER INCREASE OR DECREASE IN OCTOBER? 

. GIVE THE INDEX _OF PRICES RECEIVED 8Y NORTH CAROLINA FARMERS. 
CaROLINA AND UNITED STATES INDEX NUMBERS. 

. DisCcUSS THE CHANGES IN PRICES PAID FOR CLOTHING 1 TEMS. 

. WHAT CHANGES OCCURRED IN FEED PRICES LAST MONTH? 

. DID PRICES PAID BY FARMERS INCREASE OR DECREASE IN OCTOBER? 
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AGRICULTURAL PRICES AND OTHER CURRENT ITEMS 


OCTOBER HATCHINGS SET RECORD 
FOR MONTH 


North Carolina’ s commercial hatch- 
eries produced 4,570,000 chicks dur- 
ing October. This was the largest 
October hatch of record and is about 
3 times the October 1949 hatch of 
1,584,000 chicks. The October hatch 
represents the highest monthly out- 
put of chicks since the May hatch of 
5,400,000 chicks. 

Hatchings during January through 
October 1950 totaled 48,033,000 
chicks as compared with 40, 194,000 
during the same period in 1949 -- an 
increase of 19.5 percent. 

Across the Nation commercial hatch- 
eries produced 72,189,000 chicks 
during October -- 13 percent more 
than last year. This was the largest 
October hatch of record. It is 80 
percent above the 1944-48 average, 
and about 34 times the 1940 hatch. 

The demand for chicks for commercial 
broilers has weakened. Average week- 
ly chick placements during October in 
the 7 major broiler areas were down 
about 7 percent from those of Sept- 
ember but were still about 3 percent 
above the October 1949 placements. 

For the week ending November 4 
placements in the broiler areas were 
5 percent below last year and the 
smallest for any one week since the 
week ending February ll, 1950. 

A relatively large November hatch 
is in prospect, as the number of eggs 
in incubators on November 1 was 22 
percent larger than on November l 
last year. The number of chicks 
hatched during the first 10 months 
of this year totaled 1, 375,858,000 
compared with 1, 390,494,000 during 
the same period last year -- a de- 
crease of 1 percent. 


LARGE FATS AND OILS SUPPLY 


Output of fats and oils in the year 
which began October 1 will be only 
slightly below last year’s record, ac- 
cording to recent estimates. Output 
of cottonseed oil, peanut oil and 
butter will be down from last year 
while production of soybean oil, lard, 
tallow and greases will be up. 


CASH RECEIPTS FROM FARM 
MARKETING UP 8 PERCENT 


Farmers’ cash receipts from mar- 
ketings in November are estimated 
at 3.1 billion doilars, 14 percent 
less than in October but 8 percent 
more than a year ago. 

The expected decline from October 
is a reflection of seasonally smaller 
marketings, as prices will probably 
average about the same. Higher 
prices, however, will account for 
any increase in cash receipts over 
last year. 

Receipts from livestock and pro- 
ducts in November may total about 
1.6 billion dollars, 9 percent 
less than in October but nearly 
20 percent more than in. November 
of 1949. Both marketings and prices 
may be down slightly from October, 
but they will be considerably above 
those of a year ago. 

November receipts from meat 
animals may be as much as 30 per- 
cent higher than last November, 
though somewhat below the October 


(Continued on Page 4) 


FAVORABLE WEATHER AIDED HARVEST OF RECORD SOYBEAN CROP 


TOTAL TOBACCO STOCKS DOWN 
SLIGHTLY FROM A YEAR AGO 


Stocks of all types of leaf tobacco 
totaled 3,672 million pounds (farm- 
sales-weig!t) on October l, 1950. 
This is slightly lower than on the 
same date last year when 3,690 million 
pounds were reported by dealers and 
manufactures in the United States 
and Puerto Rico. 

Higher stocks of most types did 
not compensate for the lower holdings 
of flue-cured leaf. 

During the third quarter, July- 
September 1950, approximately 800 
million pounds entered stocks through 
purchases and deliveries compared 
with 810 million for the same quarter 
last year. The marketings consisted 
of around 780 million poundsof flue- 
cured tobacco with the remainder 
composed of Maryland and cigar-leaf. 

For the southern types, holdings 
of flue-cured decreased around 4 per- 
cent from a year ago, as contrasted 
with increases of 2 percent in Burley 
stocks, 5 percent for fire-cured 

(Continued on Page 4) 
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N. C. PRICES RECEIVED INDEX DOWN 14 POINTS 


The "All Farm Products" index of prices received by 
North Carolina farmers at local markets decreased from 
331 as of October 15, 1950 to 317 as of November 15, 
1950, a decrease of 14 points. 

The current "All Farm Products" index of prices re- 
ceived by farmers of 317 compares with an index of 249 
on November 15, 1949 and an index of 270 on November 
15, 1948 (see table below). 

The grains commodity index decreased 4 points as the 
result of lower average prices received for corn, oats 
and rye. Slight increases in wheat and barley prices 
were not sufficient to off-set decreases in the other 
grain prices. 


The increase of 14 points in the cotton and cottonseed. 


index was due to a rise of 1.1 cents in the price of 
cotton and $13.00 per ton increase in the price of 
cottonseed. 

The meat animals index decreased 1 point as the re 
sult of lower prices received for hogs and sheep. The 
slight increase in prices received for beef cattle, veal 
calves and lambs was not enough to off-set the decrease 
in hog and lamb prices. 

The increase of 6 points in the poultry index was due 
entirely to a seasonal increase in the price of eggs. 
The average price of chickens decreased a half cent per 
pound. Compared to the same date last year, eggs are 
about two cents less per dozen and chickens are about 
3 cents less per pound. 

The dairy products index increased two points as the 
result of slightly higher prices for wholesale milk. There 
was no change in the price of retail milk, butter and 
butterfat. 

The index of prices received for miscellaneous products 
increased 9 points as the result of higher prices received 
for peanuts, soybeans, wool and commercial apples. 


PRICES RECEIVED BY FARMERS NOVEMBER 15, 1950 


WITH COMPARISONS 


Se een 
UNIT 
1 OcToBerR 15 NOVEMBER 15 | NOVEMBER 15 
1950 1950 1950 


CORN. cccccccaccce 
WHEAT oc cccebesessl 
OATS Sace ss a'ccisic ate 
BARLEY. cecccccace 
RYE cicicisiceisicievcicic'e's 
SOYBEANS. .cccascel 
COWPEAS ccccccccce 
PEANUTS. cccccccce 


anny N= 
—~—-OhbpPpo-p 
enone tad 


COTTONSEED. ccccce 
WOOL ce cccscacocece 
HOGS. ceccscccccses 
BEEF CATTLE. cecce 
VEAL CALVES... ccc. 
SHEEP s-clewiclsivisie cele 
LAMBS os ate s1clh cleteie's 
MILK COWS. .ccccee 
QHICKENS. .cccccee 
EGG6Siiscisicicah cccloe 
MILK, WHLSE.. cee 
RETAIL. cee 
BUTTER celewiatelele cols 
BUTTERFAT. cccwcee 
HAY, ALL BALED... 
POTATOES. cccce cic 
SWEET POTATOES... 
APPLES COMMERCIAL 
LESPEDEZA SEED... 
KOREAN ec ccccccce 
KOBE. ccocceccoce 
Com. & TENN. 76. 
SERICEA. .cecccce 


a/ Preliminary 
D/ Revised 


COMPARISON OF U. S. PRICES RECEIVED BY FARMERS 
AND PARITY PRICES 
PARITY OR 


COMP ARABL E 
PRICES 


AVERAGE PRICES 
AS PERCENTAGE 
OF PARITY 


PRICES RECEIVED 
BY FARMERS 


OcT. 15 | Nov. 15 OcT.15 
1950 | 1950 


COTTON, LBeccese 
WHEAT, BUsscceee 
CORN BU sisas as.6'6 
BU. ccccose 

BU. cece 


BU. cocesese 


BEEF CATTLE,CWT. 
HOGS,CWT.ceccece 
LAMBS, CWTececee 
CHICKENS, LB..0. 
DOZccicccss 
WHLSE. CWT, 


g/ eee 
evise : 
L itional parity, 95 percent of parity prices computed 
ey Daereforiaie th ise prior to January 1, 1850. ‘ 
@/ Percentage of seasonally adjusted prices to parity prices. 


U. S. PARITY INDEX AT RECORD HIGH 


The Index of Prices Received by U. S. Farmers rose 8 
points from mid-October to mid-November as a result of 
generally higher prices for practically all commodities; 
the main exceptions were fruits and hogs. The index is 
now 276 percent of the 1910-14 average. As of mid-Nov- 
ember farmers were receiving the highest price on record 
for their cotton, cottonseed, calves, sheep, lambs, and 
wool. 

Higher prices for feed, feeder livestock and for goods 
bought for family living -- mainly clothing and house- 
hold furnishings -- were primarily responsible for a 2 
point increase in the Parity Index (Prices Paid by Farm- 
ers Including Interest, Taxes, and Farm Wage Rates). 
The index now stands at 263, up 7 percent from a year ago, 
and 1 point above the previous high reached in June and 
July 1948. 

As a result of these changes, the Parity Ratio rose 
2 points from mid-October to mid-November and is now 105, 
the highest in 2 years. 


NORTH CAROLINA AND UNITED STATES INDEX NUMBERS 


ALL FARM PRODUCTS..| 331 / 317 249 270 275 
COTTON & COTTONSEED] 318 332 220 24 258 
GRALNE tee Seen wt 18 5. oy 181 164 181 248 
MEAT ANIMALS... .| 35 384 312 3683 ae 
ROURMIRY stsrsteicre(ere 252 258 275 315 ego 
DA!RY PRODUCTS.....| 22 232 227 245 ~~ 
MOBACCOM Ee eae ese 42> 468 308 32 Ls 
MISCELLANEOUS......| 209 218 2ii 227 

pe comin ineieca 127 b/ 121 104 109 114 


PRICES RECEIVED,... 271 2B7 
PRICES PAID 
INTEREST & TAXES. 247 241 


RaT!O OF PRICES 
RECEIVED TO PAID.. 


a} Ratio of NW. C. prices received to U. S: prices patd. 
bL Revised. 


110 


The U. S. peanut crop for picking and threshing, at 
1.8 billion pounds, is 6 percent less than last year and 
9 percent less than the 10-year average. 
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AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED CLOTHING ITEMS WITH COMPARISONS 1949-50 


NORTH CAROLINA 


UNITED STATES 


Sept. 15 


1 PAIR PANTS. 
WOOLEN. 


Sutts, WOOL, 


ExTRA TROUSERS, 
TROUSERS, 
OVERALLS 


COTTON 


SHIRTS, COTTON, 

Socks, COTTON WORK 
UNDERSHIRTS 

SH OR Siehsieleie iene! s 

SHOES, WORK, 

Boots, RUBBER, 

DRESSES, HOUSE, PERCALE.... 
STEP-INS OR PANTIES, RAYON... 
SHOES OR OXFORDS, 
MuSLIN, UNBLEACHED 36 
PERCALE, 36 WIDE 


1950 


CLOTHING PRICES INCREASE 


Practically all prices paid for clothing items by North 
Carolina farmers increased during the year ended September 
15. Prices paid for woolen suits, cotton trousers and 
overalls showed marked increases over the preceding year 
while other items were up slightly. 

Prices paid on September 15 showed an increase over 
June 15 prices for all clothing items. Men's wearing ap- 
parel led the advance with woolen suits up $3.50 each and 
overalls 40 cents higher. 


In the United States as a whole nearly allclothing itens 
continued to rise during the month ended October 15, re- 
flecting anong other things higher fiber prices in recent months. 

The cotton textile industry 1S now booming as a re- 
sult of expanded orders for cloth and yam. World con- 
sumption of apparel wool exceeded production by nearly 
a fifth during the past fiscal year. Higher prices for 
cotton and wool goods this fall have been the princi- 
pal factors in pushing clothing prices upwardr 


AVERAGE PRICES PAID BY NORTH 


CAROLINA AND UNITED STATES FARMERS WITH COMPARISONS, 


1949-1950 


NORTH CAROLINA 


June 15 
19 50 


RUGS, AXMINSTER. 9° X V2" cc cicscce 
RUGSTEEEL TEBASE. 9m aX) lec crete cece 
CHAIRS, DINING* ROOM, OAKseccegeee 
TABLES, DINING-ROOM, 42 X 54... 
DINING* ROOM SUITES. ccccceccccccees 
LUVINGe ROOM SUITES, 2 PC.ccccccce 
BEDROOM SUITES. cccccccesccsececves 
DRESSERS, WITH MIERRORSeocsccvcecs 
BEDSTEADS, METAL, DOUBLE.sceccece 
MATTRESSES 54", FELTED COTTONssee 
BED SPRINGS, DOUBLE, SAGLESS.eeee 
KITCHEN CABINETS cccccccccccvccece 
STOVES 6+ HOLE, KITCHEN RANGES.. 
WASHING MACHINES, ELECTRIC. .cceee 
REFRIGERATORS, ELECTRIC. se ceceeee 


FURNITURE PRICES INCREASE 


As of September 15, Tar Heel farmers were paying more 
for most specified furniture itens than they paid a yea 
earlier. Seven items were up from 50 cents to $10.00 per 
unit, two remained unchanged and felt base rugs were do wn 
50 cents each. ee. 

Compared with June 15 prices, Axminster rugs, living- 
room and bedroom suites and washing machines were up $5.00 each 
and kitchen ranges were up $6.00. Other itens showed no change. 


FEED PRICES SHOW LITTLE CHANGE 


Average prices paid by North Carolina farmers for most 
high protein and grain by-products feeds showed little 
change during the month ended November 15. 

Mixed dairy feeds were up 5 to 10 cents per hundred 
over the price paid during the preceding month. 

Cottonseed meal was up 15 cents while soybean meal de- 
clined 15 cents, corn meal 20 cents, and poultry scratch 
grains was down 10 cents per hundred pounds. Prices paid 
for tankage, bran, middlings and laying mash showed no 
change from prices of a month earlier. 


SEPT. 15 SEPT. iS June 15 
1950 19 49 1950 


- DOLLARS - 


Industrial output this year has averaged 12 percent above 
1949. 


FEED PRICES PAID BY FARMERS NOVEMBER 15, 1950 
WITH COMPARISONS 
FEED PER 
HUN DREDWE! GHT Octo 5 a) aNOWen 15) jee Octo alii "NOV.15 
19 50 1950 19 50 1950 


- DOLLARS - 


M!txepd Dal RY FEED 


ALO UKY NiOS stereos viele e 3.85 3.90 3.73 3.79 

16% PROTEIN«seeeee Se 3.70 3263 3.69 
18% PROTEIN. cocene ih 3.80 3.74 3.81 
20% PROTEIN. ceeeee 4. 4.05 3.81 3.87 
H1tGH PROTEIN FEEDS 

COTTONSEED MEAL... 4. 4. 4.34 4.42 
LINSEED MEAL .eooee 4.21 4.23 
SOYBEAN MEAL .booee 4. 4. 4.15 4.24 
TANKAGE MEAT SCRAP 6. 6. 6.47 6.36 
GRAIN BY-PRODUCTS 

BRAN. ccccccccvvccs Se Se 2.98 3.06 
MIDDLINGS., ccccvece Sh eG 3.24 3. 26 
CORN MEAL ecovceece 4. 4. 3.63 3.68 
CORN GLUTONececces 3 2 
Pout TrRY FEED 

LAYING MASH. seceee 4. 4. 
SCRATCH GRAINeecoes 3% 4. 
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ANNUAL REPORT OF DAIRY PRODUCTS MANUFACTURED IN NORTH CAROLINA, 


MANUFACTURED PRODUCTS 


BUTTER: cccsesscues 


voecerere est eoaoy 


1CE CREAM 
[CE CREAM, WHOLESALE. sscees 
TOMAL, (WEED CREAM. os ewec 


eee ee 


eof eve 


CHEESE 
CHEESE, 
CHEESE, 


CONDENSED PRODUCTS 
UNSWEETENED CONDENSED MILK(SK{MMED) 


CASH RECEIPTS (Continued) 


level. 

Receipts from dairy products in 
November may be about 8 percent 
less than in the previous month 
because marketings will be down 
seasonally, but they will probably 
be about the same as last November. 

On the other hand, receipts from 
poultry and eggs may be about 15 
percent above October as a result of 
seasonally larger sales of eggs and 
and turkeys, and probably about 
the same as a year ago. 

Crop receipts in November are 
estimated at 1.5 billion dollars, 
10 percent below the seasonal peak 
in October and probably close to 
those of a year earlier. 

Crop marketings as a whole will 
be down seasonally and somewhat 
below those of last year. Prices, 
however, are expected to average 
about the same as in October, and 
from 10 to 15 percent above last 
November’ s prices. 

Receipts from wheat, soybeans, 
tobacco, grapes, truck crops, and 
apples will be considerably lower 
because of seasonal declines in 
Marketings. 

But these declines will be part- 
ly offset by larger sales of cotton, 
sugar beets, corn, and tree nuts. 
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TOBACCO STOCKS (Continued) 


tobacco, and 8 percent for dark air-cured. 

For the cigar-leaf types, stocks 
of the filler types were 5 percent 
larger than a year earlier, binder 
types increased 10 percent, and 
shade-grown was up 5 percent. 

The auction sales for the 1950 
flue-cured tobacco crop began in 
July, and producers marketed around 
780 million pounds during the duar- 
ter- slightly less than was marketed 
before October 1 last year. 

Stocks of flue-cured leaf in the 
hands of dealers and manufacturers 
totaled 1,857 million pounds canpared 
with stocks of 1,941 million on 
October 1 a year ago. 


JULY 


Pace 4 


1949 


TOTAL 


LIVESTOCK SLAUGHTER UP. 


Commercial slaughter in North Caro- 
lina totalled 16,156,000 pounds dur- 
ing October -- slightly more than the 
16,063,000 pounds slaughtered during 
September and 17 percent above the 
13,782,000 pounds produced during 
October a year ago. 

Compared with September, the num- 
ber of head of calves and hogs in- 
creased while cattle slaughter de- 
clined and sheep and lambs showed 
no change, 

Production in the State during 
the first ten months of 1950 at 
135, 240,000 pounds was an increase 
of 7.7 percent and production during 
the same period last year. 


NORTH CAROLINA LIVESTOCK SLAUGHTER # 


SPECIES NUMBER 


SL AU GH TERED 


THOUS, HEAD THOUS 


thal 
4.3 


CAT TISE'. sr0 
CALVES s cre 
SHEEP & 

LAMBS. cra 5 
HOGS.. 


8.04 
4.5 


6,257 
730 


30.0 


# Includes slau 
retail slaughter; 


OCTOBER 
TOTAL NUMBER 
LI VEWE! GHT SL_AJ GH TERED 
1949 a/| 1950 | 1949 a/| 1950 [1949 a/ | 1950 | 1949 a/] 1950 | 


JANUARY-OCT. TOTAL 


TOTAL 
Li VEWE! GHT 


LBS. THOUS, HEAD THous, Les, 


7,049 66. Uta! 58,192 
843 : 48.6 VBE) 

9 1.8 158 
8.255 309.0 68.611 


hter under Federal inspection and other wholesale and 
excludes farn slaughter. 


evised 


a/ 


